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VHBECTULMAMU, MMEoLLasi OCHOBHOM oduc B JIOHAOHE M perynupyemas
YnpaeneHvem no ¢uUHaHCOBbIM Yycaiyram Benukobputanum (FSA).
KomnaHus peanusyeT psp CTpaTerni, HaueNeHHbIX Ha MonyyYeHue
abConoTHOM JOXOAHOCTH, @ TaK Xe NPefoCTaBNAeT KOHCYNbTAaLNUOHHbIe
YCIYrY MHCTUTYLMOHANbHbIM, KOPMOPAaTUBHBIM U YacTHbIM KIIMEHTaM Ha
rnoGanbHbIX (UHAHCOBBLIX pPblHKax. Fusion npepnaraeT pasnuuHble
BapuaHTbl  COTPyAHWYECTBa, Bko4Yas  odbwopHbie  HOHABbI,
eBponewnckme perynupyemble doHabl (UCITS) n peanusauuio ctpaTerum
Ha cyeTax KIIMeHTOB.

KPATKASA UCTOPUSA
Kvpunn UnbMHCKWI ¢ NapTHe paMm cO3aeT KOMMaH 1o
Fusion Asset Management LLP
Fusion ynpaenseT doHpom Fusion Credit Relative Value
Fund, focturas crabunbHOM MONOXMUTENBHON AOXOAHOCTM
Ha NPOTSXEHWM BCEro nepuoaa yrnpasneHus
Fusion HaunHaeT peanusaumio cTpaterum Long Volatility Ha
cyeTax KnveHTa (xepk-poHg c aktmeamm $1,5 mnpa.)
Fusion oTkpbiBaeT ans uHeectopos Fusion Volatility Fund
Fusion Long Volatility Bxoaut B Ton-5% no goxofHOCTH B
KaTeropuu poHpaoB multi-strategy (Bloomberg)
3anyuieH HoBbIM NpoayKT Fusion LIBOR+ 450
Fusion HaunHaeT pa3BMBaTb HarnpaBneHve
VHBECTULMOHHOTO KOHCYNIbTUPOBAHWSA U XeAXUPOBaHWUS
pUCKOB ANt KOpnopaumi u GUHAHCOBbIX MHCTUTYTOB.
MepBbIM KNMMEHTOM CTaHOBUTCS €BPONENCKUIA MyNbTU-
MUNInapaHbIi poHg GoHAoB
[oxopHocTb cTpaterum Fusion LIBOR+ 450 no utoram roga
NPEeBOCXOAMUT BCE OXMAAHMS U OMepexaeT KOHKYpupyloLL e
NPOAYKTbI BEAYLUMX MHBECTULMOHHbIX 6aHKOB,
CKOppPeKTUpPOBaHHbIe Mo pucky (Bloomberg)
CrpaTerus Fusion Long Volatility ¢ aByx kpaTHOM
JIOXOAHOCTbIO OTKPbITa iNsi MHBECTOPOB Ha NnaTthopme
HFR (Hedge Fund Research)
3anyckaeTcs ctpaterus Fusion Global Volatility
Pa3mep aKkTMBOB nop yripasneHnem rnpesbiwaet $500 mMnH.
Crpaterus Fusion LIBOR+ 800 oTkpbITa Ansi MHBECTUPOBaHUS
B hopmarte eBponenckoro perynupyemoro ponga (UCITS) Ha
nnarcdopme SEB Prime Solutions B Jllokcembypre
Pa3mep aKkTVBOB Moj ynpaBnieHnem npesbiiaeT $700 MiH.
®oHpa cTpaTterum Fusion Long Volatility ctaHoBuTCS nydwinm
no goxogHocTn dpoHAaomM Ha nnatdopme HFR 1 BHOBBL
nonapaet B Ton-5% no AOXoAHOCTU B KaTeropun poHZ0B
multi-strategy (Bloomberg)
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Kupunn UnbuHckuii —Ynpaensiowmi naptHep u ClIO

Knpwunn ABNAEeTCA YNpaBnfloWMM MNapTHEPOM B KOMMaHUU W
BO3Ir/aBnseT NHBECTULNOHHOE HanpaBneHue. [o 2004 ropga 3aHuMman
AOJKHOCTb Buue-npesngeHTta B JNIOHAOHCKOM oTaeneHun JP Morgan
Chase, roe B cthepy ero OTBETCTBEHHOCTM BXoguna paspaboTka
ONTUMarbHbIX CTPATErNMI Xeg)KMPOBaHUs Ans 0aHKa 1 ero knMeHToB. C
1994 no 2000 rop 4BRANCA Hay4yHbIM COTPYAHWKOM Kadeppbl
dusmyeckoro PpakynbTeta bMpMUHremckoro YHuBepcuTeTa. 3awmtun
auccepTaumio B obnactu Teopetuyeckon ¢usmMku B MateMaTuyeckom
MHCTUTYTe uM. B.A. CTeknoBa npu PoccMinckom akagemMmm Hayk.

KceHus BobkoBa — UcnonHutenbHbIn aupekTop (CEO), napTHep
KceHus aBnseTcs oAHMM U3 OCHOBaTesel KOMMaHuu, oTBeYaeT 3a BClO
onepawunoHHY0 MHPPaACTPYKTYpy, KOHTpONUpyeT paboTy opUANYECKOoro
otgena. lo Fusion pabotana B 6aHKOBCKOM OTAene MeXayHapoaHOW
topuanyeckoi komnaHumn Allen & Overy LLP. VimeeT topuanyeckyto
nuueHsuio ana paboTsl B BennkobputaHum u wtate Hoto-Mopk.

Fusion Asset Management LLP

23 Buckingham Gate, London SW1E 6LB
www.fusionam.com

OT1pgen no cBA3sAM c MHBecTopaMu: Sarah Chappell
Tel. +44 207 802 2286
Sarah.Chappell@fusionam.com

UHpopmauma o kKomnaHum

MHBECTULIMOHHbIE MPOAYKTbI

Fusion Long Volatility

Fop 3anycka: 2007, c 2010 Ha nnatdpopme HFR ¢ 2-X KpaTHbIM nae4oM

Fusion Long Volatility - vHBecTMUMOHHas cTpaTerus ¢ orpaHUYeHHbIM
PUCKOM, OCHOBaHHas Ha TMOKynke BONATUIbHOCTU. [leMOHCTpupyeT
BbICOKYIO [JOXOJHOCTb B Mepuofbl POCTa BONATUIBHOCTU U PbIHOYHBIX
cTpeccoe. ObnagaeT oTpuuaTenbHOW KoppensuMen ¢ AMHaAMUKON LieH Ha
Knaccbl 6a3oBbiX akTMBOB. [1o cBoeW CyWHOCTU SBASETCS XOPOLIUM
[OMONHeHNeM B KayecTBe 3alMTHOTO MHCTPYMEeHTa Ans nobbix TUMNOB
noptdenen (akummn, obnmMraunin, TOBapHO-CbipbEBLIX, BaNtOTHLIX). 3anpeT B

cTpaTerMm Ha  UCNoONb30BaHWE  KOPOTKUX  MO3MUMK  rno3sonseT
OrpaHM4YMBaTb M KOHTPONMPOBATb BO3MOXHbIE MOTEPU.

Bloomberg ticker code: FUSVAAS5 KY

Fusion Global Volatility

F'op 3anycka: 2010

Fusion Global Volatility cTparterns, HaueneHHas Ha nonyyeHuve

abCoNOTHOM JOXOAHOCTU, MHBECTUPYIOLWas B UHCTPYMEHTb (OHAOBOTO,
[ONTroBOro, BaNIOTHOIO U CbipbeBOro pbiHKOB. OcCHOBaHa Ha cTpaTeruMm
Fusion Long Volatility, no3sonsiowen nonyyaTb BbICOKYIO AOXOAHOCTb B
nepuobl PbIHOYHBIX CTPECCOB, U AOMOJIHEHA KOMMOHEHTOM, MO3BONSAIOLLEN
yBENNYMBaATb [OXOAHOCTb B MEPUOS, CMOKONHOMO PbIHKaA.

Bloomberg ticker code: FUSGVA4 KY

Fusion LIBOR+

Fop 3anycka: 2009, c 2010 Ha nnatdopme SEB Prime Solutions UCITS

Fusion LIBOR+ cucTemaTuyeckas BanioTHas cTpaTerns, JOCTynHas pAns
MHBECTOPOB B Auana3oHe ueneBon goxoaHoctu (oT 4.5% po 20% cBepx
craeku $LIBOR overnight) v koHTponpyemon BonarunbHocTbio. CTpaTerus
ncnonblyeT B KayecTBe WHCTPYMEHTOB [eCSTb OCHOBHbIX U Haubonee
NMKBUAHBbIX BanoT (G10) n obnapaeT AHEBHOW NUKBUAHOCTbIO. Fusion
LIBOR+ 8% poctynHa B popmate UCITS yepes nnatdpopmy SEB Prime
Solutions-Fusion LIBOR+ 800 Currency UCITS Fund.

Bloomberg ticker code LIBOR+ 800 (UCITS) : SFLCIUA LX

Fusion Macro Select

Fop 3anycka: 2010

Fusion Macro Select vHBeCTMUMOHHasi cTpaTerwsi, HaueneHHas Ha
nonyyeHne abCoNOTHOW [OXOQHOCTM, OCHOBaHHas Ha WCNONb30BaHWUMU
MeTOoAOoB rMoBanbHOro MakpO3KOHOMUYECKOro aHanu3a B CoYeTaHuu C
3fleMeHTaMM  CUCTeMaTUYeCKoro aHanusa pAnsa noucka TaKTUYeCcknx
VHBECTULMOHHBIX BO3MOXHOCTEN. KayecTBEHHbI 3KCMepTHbIM aHanus
MPOu3BOAHLIX MHCTPYMEHTOB MO3BONSET CBOEBPEMEHHO OrpaHu4MBaThb
BO3MOXHble MoTepy M BOpPOTbCA C U3NMWHEN BONATUIBHOCTBIO, YacTo
COMYTCTBYIOWEN KPYNHOMAacITabHOWM ToproBsne.

Bloomberg ticker code: FSBSPB1 KY

®UHAHCOBBIE YCJ1Y!

XeaxuposaHue pUcKoB

Fop 3anycka: 2009

Fusion Hedge Overlay npepgnaraeT kiveHTam, HE MMeEIOWMM aKTUBHOM
TOProBon nMnathopMbl, paspaboTKy 1 peann3aumio 3alMUTHBIX CTpaTerun
ONSi CHUXKEHUS PbIHOYHBIX PUCKOB (BaniOTHbLIX, MPOLUEHTHbIX, KpeanTHbIX,
oTpacieBbiX) U PUCKOB JIMKBUAHOCTU TOProBbIX U WHBECTULLUOHHBIX
noptdenen. KnmeHT nosy4aeT NosiHylo KapTUHY OLEHKU CTOMMOCTU CBOUX

nosvuMN U COMYTCTBYIOWMX  PUCKOB, He  obpemeHsas  cebs
[OMOJIHUTENIbHBIMYW OMNepPaLMOHHBIMU U3e PXKaMu.

XepXupoBaHue pUCKOB BanioTHOW NUKBUAHOCTH

F'op 3anycka: 2010

Mporpamma Fusion FX Liquidity Hedge ocHoBa Ha akTMBHOM

MCMOMb30BaHMM Pa3fMYHbIX NMPOU3BOAHBIX MHCTPYMEHTOB U CyLLeCTBEHHO
CHMXaeT PUCK NOTEPU NIMKBUAHOCTU BaNOTHbIX MO3ULWUA, NPUCYLLMIA
npocrtomy (bopBapAaHOMY) XeAXKXMPOBaHWIO BaNOTHbIX PUCKOB. Mporpamma
rapaHTMpyeT, YTO IMKBUAHOCTb OyAeT coxpaHeHa UMEHHO B TOT MOMEHT,
KOraa KnveHT OypeT B Hel HyXAaTbCs: B MEPUOA CUIbHBIX ABUXEHUN
BaJIlOTHbIX KYPCOB U CTpecca Ha MUPOBbIX PbIHKAX.

This Fact Sheet is issued and approved by Fusion Asset Management LLP (“Fusion”), which is authorised and regulated by the Financial Services Authority (the "FSA"). The information and opinions contained in this document are for background
purposes only and do not purport to be full or complete and does not constitute investment advice. No representation, warranty, or undertaking, express or limited is given as to the accuracy or completeness of the information or opinions
contained and as such, no reliance may be placed on the information and opinions contained in this document. The value of investments and any income generated may go down as well as up and may be affected by fluctuations in exchange
rates. Past performance is not necessarily a guide to future performance and investors may not get back the amount invested. Please refer to the relevant offering document for further details of the financial commitments and risks involved in
connection with investment in the Fund and other services. Y ou should consult your financial advisor prior to any investment decisions. No shares in the Fund may be offered or sold to citizens or residents of the United States of America



